
The beginning of your own forest 
with certified, ecological reforestation

Plant trees, create values

Invest in fine timber and 
give life to forests
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Would you like to know how the squirrel monkey is
related to our ForestSavingsPlan? Have a look on
page 9.



Top left: A Lesser kiskadee (Philohydor lictor) on our finca Buenos Aires 
in Panama. We took its photo in the forest, where it obviously feels more
comfortable than in the cages it is often being kept in, in Europe.
Top right: Under the tropical Panamanian sun, the trees grow rapidly 
into thick forests.  
Bottom: Nicolás Santos has been tending the seedlings in the Forest-
Finance tree nursery in Santa Cruz for many years.  
Photos: ForestFinance/Silke Berger, Autoridad del Canal de Panama
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tropical forests are becoming scarce. 

However, this creates opportunities: sustain-

ably managed forests become more signifi-

cant. Forest as an ecological energy source,

wood supplier, gene pool for plants and ani-

mals, and as a reserve for water and air will

gain enormous importance and commercial

value. These opportunities are particularly

valuable when the forests are managed in a

sustainable way. 

ForestFinance has been building forests for

more than twenty years. All of our forests are

certified and meet the highest standards of

sustainability and quality.

The ForestSavingsPlan combines an ecologi-

cal investment in reforestation for the pro-

duction of fine timber with the creation of

new mixed forests and the potential for good

returns. Our clients invest in their personal 

forest, which does not only benefit them and

nature, but also the people who live and work

near the forest.

Up to now, there were hardly any direct invest-

ments in forest available for smaller and middle

sized investment sums. Your own forest? How

do you manage it? How do you cultivate it

properly? The ForestSavingsPlan offers direct 

investors ecological and professional forest 

management and the opportunity to become a

forest owner at the same time. 

With good reason: investment opportunities

that combine security with yields are an im-

portant addition to any portfolio, especially

when considering the stock exchange in the

last years. Since 1960, the global wood con-

sumption has increased continuously and

there seems to be no end to this growing

rate. The Food and Agriculture Organization

estimates that the demand for wood will in-

crease by 50 percent by 2050. Since forest

areas around the world are limited the gap

between supply and demand becomes

wider and wider. This will probably lead to an

increase in price, but also a rethinking

process in forestry.

Until now, the demand for timber cannot be

satisfied without the unsustainable and par-

tially criminal exploitation of natural tropical

forests. This worldwide ecological and eco-

nomical disaster is coming to an end because

ForestFinance allows you to invest in the re-
newable raw material wood and to sustai-
nably build forests at the same time!

We are building forests – join us!

Around the world, large institutional inves-
tors such as pension funds and banks are
searching for quality forestland.
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CO2OL and ForestFinest Consulting, both partners of the Forest-
Finance Group, consulted the Panamanian Canal authority, the Auto-
ridad del Canal de Panama, on the development and certification of a
climate protection project: former pasture land is restored through re-
forestation, agroforestry and silvopastoral activities, preserving the
water and soil resources of the Panama Canal watershed.

Actually, Panama is a historical and political

sensation: for 100 years there has been no

revolution, no dispossession of property and

no political turmoil that has done any long-

term damage to commerce. In contrast,

which European country can look back on

such a long-lasting functional political sys-

tem? Panama does not have its own military,

uses the US dollar as its currency, and has a

legal system very similar to the United States.

A German-Panamanian Investment Agree-

ment offers the most extensive international

investment security possible. Largely be-

cause of this, almost all major German com-

panies in almost all sectors are represented

in Panama. Due to its good investment pro-

tection strategies, Panama has shown one of

the highest economic growths within Cen-

tral and South America for years. This is one

of the reasons for the high regional timber

prices. 

Forests thrive in the tropical climate of Panama

with consistently high temperatures and a very

high humidity, providing habitats for an excep-

tionally large number of animals and plants.

They belong to the rare remaining biological

hotspots of our earth. 

Biologists of the Smithsonian Tropical Research

Institute in Panama came to the conclusion

that the way of rainforest destruction has

changed in the course of the past 25 years.

Whereas in the past rainforest was cut in order

to make space for people and their settle-

ments, today most of the areas are exploited

for their natural resources by international 

corporations. In particular, large forestry en-

terprises and the creation of new land for agri-

culture threaten the rainforests. 

Panama takes a stance against the destruction

of the rainforest and has therefore restricted

trade with around 100 types of wood. The Pana-

manian government made sure that these types

of wood were added to the list of the Washing-

ton Convention on International Trade in 

Endangered Species of Wild Fauna and Flora

(CITES).

Sustainable forest management helps to sat-

isfy the demand for tropical wood, thus 

easing the trade pressure on all remaining

rainforests, even outside Panama.

Panama as a location for new forests

The Panamanian government pays special
attention to investments in forestry, acti-
vely promoting it, and for many years the
country has shown unusually progressive
nature conservation policies. 
.

ForestFinance reforests fallow land and for-
merly extensively used pasture land with
native tree species, creating new, near-na-
tural forests in Panama.
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The Panama Canal made the country between the oceans famous and is 
Panama's major source of income. Panama celebrated the Canal's 100th
anniversary in 2014 and its re-opening in 2016, after it has been expanded. 
Photos: Autoridad del Canal de Panama

Regions, where ForestFinance 
forests grow
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ecological reforestation with

native precious tree species

and additional tree species;

after the harvest, the forests

stay in place

Our offer at a glance

Investing in a ForestSavingsPlan means investing in the reforestation of areas in Panama and
thus, in the growing raw material wood.

Top: Nicholas Chavez plants a new tree. Maybe it will be harvested
in a few years, like the ones below.
Bottom:Young teak trees, which have been harvested during the
thinnings in order to give the other trees more light and room for
growing, are loaded onto a lorry.
Photos: ForestFinance/Silke Berger



ForestSavingsPlan: investment overview

from € 3,250 

(0.1 ha)

€ 32,250 (1 ha)

approx. 6 %

IRR* (normal

development)

prospectively between

the years 10 to 13, 

15 to 19 and 22 to 25

approx. 25

years

The ForestSavingsPlan consists of two independent

contracts: a property lease contract and a forestry

service contract. You can choose the size of the pro-

perty in 0.1 hectare-steps. 

Thinnings and payouts are to be expected between

the years 10 to 13, 15 to 19 and 22 to 25. 

The ForestSavingsPlan is the beginning of your own

forest.

With an avarage return forecast of six percent, the

ForestSavingsPlan can offer serious expectations in

the growth and value development of fine timber.
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The chart below shows the harvest and timber yield cycles for 0.1 hectare of forest
area during the harvest periods from year 10 to 13, 15 to 19 and 22 to 25. 
See page 5 for more information on proceeds generated through sales of timber.

Yields create values

Thinnings

1

10

20

30

Final harvests

20 m3

14.5 m3

10–13 Total15–19 22–25Year

28 m3

m3

bad harvest
normal harvest
good harvest

Fine timber yield

ForestSavingsPlan

Contract term     Investment          Returns Payouts Forestry concept

* IRR (Internal Rate of Return) is a method of dynamic investment calculation which is used to calculate the average annual return.



year 10 – 13

year 15 – 19

year 22 – 25

Total

Return: ≤ 0 to 3 %, 
Total return on investment 145 %
We consider this scenario to be rather un-
likely, as it requires both bad harvests and
a very low increase in prices for 25 years.
However, bad growth and low timber pri-
ces for more than 25 years could lead to the
loss of capital and even total loss of in-
vestment.

Return: 4 to 8 %,
Total return on 
investment 430 %
We consider this scenario to be the most
likely one, based on an increase in tim-
ber prices of 3 %, an average increase in
timber volume of a total of 20 m³ per 
0.1 hectare and normal harvests.

Return: ≥ 9 %, 
Total return on investment 900 %
This scenario is not impossible, but rather
unlikely. A very high increase in the timber
volume of approx. 28 m³ per 0.1 hectare
would have to combine excellent harvests
and steadily increasing timber prices. Ho-
wever, should the prices rise by an average
of 5 % annually in the course of 25 years,
returns above 9 % are conceivable.

Bad investment development: bad harvest, no increase in timber prices

Normal investment development: normal harvest with timber prices increasing by 3 %

Good investment development: good harvest with timber prices increasing by 5 % p.a.

year 10 – 13

year 15 – 19

year 22 – 25

Total

Marketable

timber in m3

Investing in a ForestSavingsPlan means in-

vesting in a natural raw material. Thus, the

success depends on natural factors such as

the climate, soil, etc., which have an influ-

ence on the timber quantity and quality as

well as on proceeds from sales that can be

achieved on the market. Every change of

one of the calculation parameters (such as

harvest yield, quality and price) has an in-

fluence on the total result. We speak of a

good development, if we can harvest

much timber of high quality after a very

good growth period for a very good price.

A bad development results from a long

growth period with low-quality timber and

very bad market prices. Bad harvests or –

although this is very unlikely – the loss of a

whole forest are also possible. Such an

event could even lead to a total loss of the

invested capital. As all good or all bad

factors almost never occur at once in na-

ture, we consider a mixture of good and

not so good events, the normal develop-

ment, to be the most realistic expectation. 

The returns that we generate from the sale

of timber determine the amounts of pay-

outs, which, above all, depend on the quan-

tity, quality and market price of the timber.

Our calculations are based on our long-

term experience, on current price develop-

ments and safety margins and represent an

average forecast.

Please note: our yield and return forecasts are regularly adjusted to current market developments, in order to better in-
form people interested in our investments as well as to improve transparency. For this reason, you may find deviating cal-
culations and return forecasts in different publications. All of our calculations in this brochure are based on a euro
exchange rate of 1.10 US dollars.
.

Yield development model and forecasts for 0.1 hectare ForestSavingsPlan
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226

4,624

24,390

29,240

year 10 – 13

year 15 – 19

year 22 – 25

Total

Harvest period

Marketable 

timber in m3

ForestSavingsPlan

Price per m3

in euros

Proceeds 

in euros

IRR*

Price per m3

in euros

Proceeds 

in euros

IRR*

Proceeds 

in euros

IRR*Price per m3

in euros

Marketable

timber in m3

Harvest period

* IRR (Internal Rate of Return) is a method of dynamic investment calculation which is used to calculate the average annual return.

Harvest period



The ForestSavingsPlan is a direct investment

in the raw material timber. The economic re-

sult is not certain yet and can only be fore-

cast. There are no guarantees for those fore-

casts.  

An investment in a ForestSavingsPlan is no deposit

banking. This means there is no deposit insurance li-

ke there is for bank deposits. Therefore, this direct in-

vestment is linked to significant risks and can even

Firstly, there are natural risks such as natural disasters, fire and pests, which have a significant influence on proceeds from
sales due to their impact on the harvest quantity and quality of the timber. Please see next page for a risk analysis.

There is no trading market comparable to the securities market (restricted fungibility). Thus, a premature, individual sale
of the investment is not guaranteed and could be linked to significant financial losses. 

The financial situation of ForestFinance could influence the capability of ForestFinance to deliver the forestry service and
management as agreed upon in the contract during the contract term, which could impact the harvest quantity and qua-
lity.

Currency fluctuations could have an impact on the payout of harvest returns.

The possibility of political distortions in Latin America should be mentioned, as well. It can not be ruled out that such de-
velopments could complicate or even prevent the access to the forest areas and their management.

We rely on efficient measures that have proven them-
selves for more than 20 years. 

We help investors and work together towards the best
possible solution.

We have proven our efficiency in the course of over two
decades. The business reports with audited balance
sheets are published annually.

You are investing in the real asset wood. For the 
most part, its value is independent from worldwide 
exchange rates.

We closely observe the developments in Latin America
and are able to react to them together with our long-
term partners on site.

among the leading providers of direct forest

investments in the EU. We have repeatedly dis-

tributed returns to our customers gained from

harvesting timber, cocoa and seed material in

our forests in Panama. 

Our investors can watch their own  forest grow in our customer area.

At www.forestfinance.com, you will find

information on our work and the quality

management as well as up-to-date re-

ports. We annually publish business re-

ports including information on the situati-

on and the corresponding evaluation,

outlooks and goals as well as the financial

Risks – in all frankness

lead to the total loss of the invested capital. Every

person interested should consider this aspect

in the process of decision-making.

At the ForestFinance Group, we respond to those

risks with our long-term experience and numerous

successes as a provider of forest investments:

Our forests are partly more than 20 years old

and with over 18,000 customers, we are

statement of ForestFinance. In our activity

and forestry reports, you can inform yourself

about the corporate environmental foot-

print or the developments and activities on

your forest areas. We always provide the ne-

west figures and data of your forest for you

in our customer area.

6 ForestSavingsPlan

Safety measuresRisks

Trust through transparency:
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Risks that are, in the opinion of the forestry mana-

ger, linked to the investment, are classified in the

following scheme under the aspects risk identifica-

tion, probability of occurrence, extent of damage

and risk management. Each risk is attributed with

the risk classes high, average or low. These are the

Risk identification

Probability of 
occurrence

Extent of damage

Risk management

Fire

Forest fires and lightning
strikes

Average; risk of forest fires
during dry season; lightning
strikes are possible in the
event of heavy thunder -
storms during rain season

Average to high; teak is rela-
tively resistant to superficial
fires, whereas native tree
species are usually comple-
tely lost; up to now, there
have been only isolated
cases of damages in our
forests

During dry season, fire pro-
tection trails are established
on all plantations in order to
prevent fires from neighbou-
ring estates from spreading;
fire monitoring patrols are
ready at all times and able 
to react immediately in the
event of a fire;  a fire insu-
rance covers the costs of 
replanting if damages occur
during the first five years
after planting

Timber price

Fluctuations in demand and
prices

Average; price fluctuations
are subject to international
changes in supply and de-
mand

High; a drop in prices can
have a significant impact on
the financial profit

The company-owned saw
mill with integrated carpen-
try in Las Lajas, Panama,
aims at enhancing the value
chain, improving the flexibi-
lity in regard to international
trends and the indepen-
dence from log prices; we
adjust the harvest times to
the current market situation
and harvest when the tim-
ber prices promise the best
returns

Storm

Windfall

Low; Panama is not located
in the region threatened by
hurricanes

High; up to now, no area-
covering damages known

Occasionally, young trees
can be harmed by wind
gusts, however, damages
can be prevented or mitiga-
ted by stabilising the trees
in an upright position

Pests

Infestation by pests and
pathogenic organisms

Low; insects and harmful
organisms usually occur on
certain tree species; the
mixed forest culture redu-
ces the risk of an infesta-
tion of larger areas

Average to high; an infes-
tation can lead to a de-
crease in growth, the tree
dies only in rare cases

Mixed cultures reduce the
risk of an epedemic infes-
tation; tree species known
to be prone to infestation
are protected with preven-
tive measures and the ma-
nagement of the
plantations is adjusted ac-
cordingly; in addition, we
offer a replanting guaran-
tee for badly developed
trees during the first five
years

Mismanagement

Flaws in the forest manage-
ment

Low; the forest workers are
qualified and have much ex-
perience in forest manage-
ment; the adherence to the
ForestFinance management
plan is checked and recor-
ded every third month

Average to high; damages
due to flaws in the forest
management can be redu-
ced by control mechanisms
and adjusting measures

The internal and external
audits in the context of the
FSC® and Gold Standard
certfication of the forests
guarantee a consistent con-
trol of the forest manage-
ment in terms of economic,
social and ecological sustai-
nability; in addition, we
offer a replanting guarantee
for badly developed trees
during the first five years

Probability of occurrence and safety measures

risks that are, according to the forestry mana-

ger, most likely. Even if the forestry manager

has taken all measures to ensure the economic

success of the investment, damages that could

lead to a total loss of the investment cannot be

ruled out entirely.

ForestSavingsPlan 7
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Economic, ecological and social sustainability  

Economic: We believe in values. This includes values that mean a fair profit for the 

investor. All “stakeholders” shall receive their part of the natural added

value: the investor, the people on site, the forestry manager, nature. 

We do not aim to achieve maximum short-term profits. Instead, we

prefer sound middle and long-term returns gained from natural real

assets.  

Social:  We put the people at the heart of our activities. We know that safety and 

success are only possible in the long run if we integrate and motivate

the people on site to protect the newly created forests. We plan and

develop for the next 50 years and for future generations. 

Ecological: We create new forests. Over the next 50 years new mixed forests will 

come into existence which consist of mainly native tree species. We 

have reforested thousands of hectares of land that used to be rugged,

overgrazed savannah. Certification is issued in accordance with the

highest climate protection and social standards.The Santos family belongs to the ethnical minority of the Ngöbe
Bügle and lives in a house owned by ForestFinance on the grounds
of the tree nursery in Santa Cruz, Panama. Nicolás Santos has been
responsible for the tree nursery for years. 
Photo: ForestFinance/Silke Berger



The Forest Finance Service GmbH is certified 
under DIN EN ISO 9001:2008.

No discrimination of gender, belief, race, 

religion, sexual orientation or other criteria; 

literacy courses for our employees; micro

credits for family members of our forest wor-

kers; long-term safety and improvement of

living conditions; wages and social benefits

above the local standard; creation of quali-

fied jobs; further education possibilites on 

site at carpentry, sawmill and beekeeping 

facilities; further education by means of

courses in forestry and work safety.

We stick to our word – verified and certified by

third parties. The Forest Finance Service

GmbH has been certified under DIN EN ISO

9001:2008 since 2016, ensuring the ongoing

control and optimisation of all structures and

processes in the company. In all countries,

we adhere to the guidelines of sustainable

forestry. Our forests are Gold Standard certi-

fied in Panama, which is considered to be the

strictest and most renowned quality stan-

dard for CO2 compensation projects.
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The ForestFinance forests in Panama carry the Gold Standard
quality label for climate protection projects, which was develo-
ped by the WWF and other environmental organisations in
2003.

This is our understanding of “social forestry“ and the “social impact“ of our 
activities:

International standards – what does it mean? 

»  Maintaining the rights of indigenous peoples 

»  The forest management will preserve or enhance the social and economic welfare of 

ForestFinance employees and the local population in the long run 

»  Economic efficiency and product variety 

»  Conservation of biodiversity, protective functions of the forests and landscape

»  Plantations can provide social and economic advantages as a supplement to more natural 

forestry concepts and reduce the pressure on natural forests

This means: 

ForestSavingsPlan



Our concept – your benefit

Stability

Smore than 20 years of experience with

proven success; customers have received

payouts from our forests for years

S German-Panamanian Investment 

Protection Agreement of 1987

S risk minimisation through a diverse 

ecological portfolio

Quality

S individual area calculation and allocation

by a GIS expert

S cooperation with an experienced forestry

service provider and regular monitoring

on site by ForestFinance experts

Smixed forests are more resistant against

natural risks such as pests 

Left: This is what ForestFinance forests in Chiriquí, in western Panama
look like. Right: A savannah hawk on the finca Mamoní. Many ani-
mals live in the forests of the ForestSavers, some of which can be
seen by the investors in the online photo albums of their fincas.
Photos: ForestFinance/Silke Berger 



Squirrel monkeys live in the forests of Panama and South America. However, their habitats are con-
tinually shrinking and the monkeys are now classified as an edangered species.

Your investment in a ForestSavingsPlan can help saving these animals and their natural habitat.
The annual worldwide consumption of logs amounts to 4,000 million cubic metres, with a rising tendency. In order to
satisfy this demand, precious forests are being destroyed (areas about the size of Germany each year) and more and

more wood plantations are established. These clone trees positioned in identical rows have nothing to do with forests.
Sustainably reforested and managed forests can end this vicous circle: they provide wood, 

natural forests need not be destroyed and much needed new ecosystems come into existence. 
ForestFinance forests have proven this for more than two decades.

By the way: many rare animal and plant species live on our forest areas! For more information, please see page 11
and our media library atwww.forestfinance.de/en/media-librarywhere you will find our biodiversity reports

that are published annually.
Photo: shutterstock.com
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Ecology

S transformation of forests into mixed forests

creates new habitats for animals and plants 

S better water storage and filtering perfor-

mance of the forest and erosion control due

to improved forest management concept 

S positive impact on both local and global 

climate

Social benefits

S creation of permanent jobs in rural regions

of Panama

S training and qualification of employees at a

high level, thereby improvement of living

conditions 

S fair payment with corresponding fringe 

benefits

        

               

          

       

           

               

        



Technologies and research: practiced quality management

Top: Forest scientist Dr. Carola Paul (left) conducted several studies
on the ForestFinance areas. Our employees Lis Morales, Feliciano
Rodriguez, Mayuris Rosario, Nicolas Chavez and Belisario Rodriguez
(left to right) supported her whole-heartedly. 
Photos: ForestFinance/Silke Berger, Harry Gunz



Our forest management is both sustainable

and innovative: it includes safe work places

and an ecologically sustainable forestry con-

cept as well as state-of-the-art tools for an 

efficient timber harvest and processing. 

Regarding land survey and management, we

use modern techniques such as portable data

processing systems, digital maps and aerial

pictures for the monitoring and documenta-

tion of the forests. 

ForestFinance forestry techniques:
»  digital monitoring by means of satellite

images

»  permanent parcels for forest monitoring

»  mixed forest structure with small-area mo-

saic system

»  reproduction of our own planting material

from the tree nurseries to generate new

sources for native seedlings on the local

market

»  timber drying process and safety precaution

for the cut timber

»  introduction of agroforestry components in

commercial plantations (cocoa, crops, 

cashew etc.)

»  transformation of moncultures into mixed

cultures with a high degree of biodiversity

and environmental stability

We work together with many renowned

scientific institutions and develop new pro-

ducts and technologies on our own to opti-

mise the forest management. Our annual

investment in research amounts to 25,000 to

30,000 US dollars. 

Scientific partners:
»   Smithsonian Tropical Research Institute:

permanent cooperation in research concer-

ning the growth of native tree species

»   Prorena Project/Smithsonian: 

long-term monitoring of the development

of native tree species

»   University of Panama: 

student research projects, field tests

»   Technical University of Munich: 

master theses, optimisation of agricultural

forest systems in economics and agricul-

ture

»   Institute for World Forestry, Hamburg: 

risk assessment for forest investments

»   Autonomous University of Chiriquí,

Panama: field trials
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Princess Gloria von Thurn und Taxis (left) honours Dr. Carola Paul with
the advancement award for forest science 2014 for her dissertation
”Agroforestal possibilities of promoting reforestion in Panama – 
a forestal and economic evaluation“.



In 2014, ForestFinance received an award for its ”innovative contri-
bution and the development of forest technology in Panama“
from the Panamanian association for forestry Anarap.



Forest experts as treehuggers: our tree nursery employees Mayuris
Rosarie and Feliciano Rodriguez in Santa Cruz. 

Helping the environment 

We have been building forests for more than

two decades, always bearing in mind our 20-

year-old principle: ”Do good and reap the

benefits, too!“ This concept literally bears

fruit: we plant many native tree species, col-

lect their seeds in the forests and grow new

seedlings from them in the tree nurseries,

before releasing them once again into the

world of forests. The native species are per-

fectly adjusted to the climate and conditions

on site and thrive tremendously well. 

In addition, we have excluded about a quar-

ter of the areas in Panama from the forest

management. The forest remnants standing

on them are protected and considered na-

ture reserves. 

Of course, we do not miss the people for the

trees! Our employees are the ones who ensure

that the forests are healthy and productive and

who protect the forests on site.

In order to show as many people as possible

the value of the forests for their environment

and, thus, for their own life, we opened an

educational nature trail on the finca Los Mo-

nos in Panama in 2010. ForestFinance em-

ployees lead school classes and visitors

through the forest and promote nature pro-

tection on a regular basis.

The environmental group Alfa, consisting of

pupils from the local secondary school, is a

frequent guest on the educational nature

trail. ForestFinance has been supporting

them for more than 17 years and organises

trips to nearby protective areas or to eco 

trade fairs and consults the group at any 

time. If the children learn to love nature, they

will hopefully be more keen to protect it

than the generations before.

Left: ForestFinance employees Belisario Rodriguez, Lis Morales
and Petra Espinosa prepare seeds of native trees for planting.
Right: Pupils of the envrionmental group Alfa on the ForestFi-
nance nature trail.
Fotos: ForestFinance/Silke Berger



During thinnings and harvests, we cut only
as many trees in the forest as necessary,
resulting in sound, near-natural forests
even after the ForestSavingsPlan has expi-
red.

ForestSavingsPlan 11



The Forest Finance Service GmbH was 
the first German company worldwide to
receive the FSC Global Partner Award in
the category “Financial Services“.

The Forest Finance Service GmbH is
certified under DIN EN ISO 9001:2008,
guaranteeing the constant control and op-
timisation of all structures, procedures
and processes in the company.

Subject to changes, errors or misprints. 08-11-2017 (D)

Published by and responsible for: 
Forest Finance Panama S.A.
Edificio #223, piso 3, oficina B 
Calle Jacinto Palacios Cobos 
Clayton – Ciudad del Saber 
Panamá Ciudad, Rep. de Panamá 
CEO: Petra Kollmannsberger 

Our contact information:
ForestFinance Service Centre
Eifelstrasse 14, 53119 Bonn
Tel: +49 228 943 778 0
Fax: +49 228 943 778 20
info@forestfinance.de

EN +49 228 943 778 27 / info@forestfinance.com
FR +49 228 943 778 23 / info@forestfinance.fr

In 2015, we became the first German company of
the environmental investment sector to be honoured 
as a GREEN Brand for our long-term commitment to 
environmental, climate and species protection.

www.forestfinance.com


